FINANCIAL REPORT
The financial position of SDMHA remains healthy showing a net profit of $6,514 for the year ending December 31, 2009. The association’s registration figures this year increased by a modest 1% to 834 players. The registration in all divisions is very close to the maximum that SDMHA can handle given the ice allocation from the Corporation of Delta. The association’s cash position is better than last year in part due to lower amortization on capital assets which include rep and house jerseys.  SDMHA will be replacing worn out rep and house jerseys over the next few years as deemed required by the equipment manager. This past season SDMHA did not add any new significant capital assets as in previous years.
Ice costs increased by about $33,000 over last year. The reasons for the increase were due to a 4% increase based on the ice contract with The Corporation of Delta and the association started the 2009/2010 season 2 weeks earlier (August) due to the Olympics. Referee costs were higher due to a rate increase for refs at all levels and a continuation of referee development by the Referee in Chief.   
Under Other Income, SDMHA received $10,000 as a result of Teresa Watts being named RBC Volunteer of the year in Canada.  Registration revenue increased by $12,000 from higher registration numbers and a small rate increase for all players. SDMHA received the 2nd instalment of The Direct Access Grant from the B.C. government for $100,000 and should receive the 3rd instalment for next season. As you may recall, SDMHA almost lost the Direct Access Grant when the provincial government changed its policy on committed funding. They later reversed their position and honoured our Direct Access Grant. After next season, it is uncertain whether SDMHA will get any government funding based on the financial situation of the BC Government. SDMHA will need to put an application in for a Direct Access Grant for the 2011/2012 season.
Plans for 2010:

· Registration Fees will probably increase with the uncertainty of receiving the Direct Access Grant in 2011/2012 season.

· Replace worn rep and house team jerseys in larger numbers.
· Introduction of On-Line Registration in May 2010.
· Enter into a new ice contract with The Corporation of Delta.

· Implement a stronger Community Sponsorship program.
Here is pie chart of the SDMHA Revenue Sources:
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Here is a pie chart of SDMHA Operating Expenditures:
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